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THE WEEK. 


All elements considered, it is rather surprising that busi- 
ness has not been set back a little. The uncertainty about 
Samoa and the prolonging of difficulty in the Phillipines 
might have counted for something, the rising imports and 
falling exports for something, the rise in foreign exchange 
by some attributed to foreign sales of copper stocks, and 
the hindrance of manufacturing orders owing to the recent 
advance in prices. But there has been full faith that for- 
eign difficulties would soon be cleared away, and the move- 
ment in exchange is generally connected with speculative 
rather than legitimate operations since accounts of trade 
still indicate a large excess of exports. After every rise in 
prices manufacturers have to consider whether hindered 
consumption with increased production will make them 
difficulty, but the confidence with which combinations are 
formed and extended still shows prevailing belief that no 
danger point is near. 

Stock operations have not been threatening in magnitude, 
and the average for railroad stocks is only 29 ets. per share 
lower than a week ago, with the average for industrial 
stocks 19 ets. lower. Apparently confidence in new stocks 
has increased among lenders, as with holders. Railroad 
earnings in April have been 6.4 per cent. larger than last 
year, and 13.6 per cent. larger than in 1892, the third week 
surpassing others, and the Granger roads leading with 
gains of 17.8 and 28.9 per cent. Eastbound tonnage from 
Chicago has been in three weeks less than 3 per cent. 
smaller than last year, but 10 per cent. larger than in 1892, 
and the increase in westbound tonnage has been heavy, 
especially in merchandise which pays well. Foreign 
markets seem more inclined to buy American railways 
though some large sales of copper stocks are reported. 

The state of foreign trade justifies confidence rather than 
apprehension. It is the season for the lowest exports of 
staples, and their prices this year are extremely low, but 
the unprecedented foreign demand for manufactured pro- 
ducts so far compensates that the excess of exports in 
March was heavy and apparently has been in April. In 
three weeks at New York exports have been 13.0 per cent. 
less and imports 17.4 per cent. more than last year, which 
would leave a heavy balance if other returns were of the 
same character. In May and June exchange operations 
against coming crops would cover a large adverse balance 
if, as is not likely, any should appear. 

The presence of English merchants in Boston trying to 
sell English medium wool which could be delivered there at 





about 32 cts., at the same time that English buyers were 
taking a little fine Territory for export and German buyers 
300,000 lbs. more Australian from bond, shows the opposite 
trend of popular taste in different countries. Clay worsteds 
here have advanced 73 cts. and serges 5 cts., which has given 
a stronger tone to the whole market. Fine wool is relatively 
cheap here and dear abroad, but concessions make the lowest 
prices of the year in all kinds, as heavy stocks carried for 
years come into presence of new wool, said to be 300 million 
lbs. Manufacturers are not now buying largely, though in 
four weeks 30,918,785 Ibs. were sold, of which 23,315,085 
were domestic, against 41,712,650 in the same weeks two 
years ago, when wool was rising. 

The cotton manufacture has made little change, and the 
strikes following the advance in wages given appears to 
have benefited manufacturers not a little by helping the 
demand and curtailing the supply of goods. Cottton isa 
sixteenth lower, with generally improved prospects for the 
coming crop. Receiptsin April have been larger than last 
year by about 74,000 bales, and are only 80,000 less to date 
than last year, while Ellison’s statement shows that foreign 
mill stocks are extraordinarily large. American spinners 
have taken a little more but foreign buyers 248,000 bales 
less in April than last year. The boot and shoe industry 
surpasses all other years in April shipments, last year by 
11 per cent., 1895 by 13 per cent., and 1892 by 45 per 
cent., and manufacturers are generally provided with 
orders for months ahead, but the advance asked does not 
appear to have been generally paid. No doubt many have 
refused orders at old prices, but it is certain that many 
others have accepted them. 

Without business Bessemer pig is unchanged at Pitts- 
burg and Grey Forge strong at $14.50, though 16,000 tons 
Southern have been sold there at $14.20. There are some 
large structural orders, a Philadelphia building for 17,000 
tons, a western bridge for 5,000, a Duluth elevator and the 
St. Lawrence bridge at Quebec, though the general run of 
orders in this line is light, and in rails no large sales are 
reported, though inquiries for 50,000 tons are said to be in 
this market. Advanced prices are noted in pipe and de- 
crease in merchants’ orders, with smaller business in sheets, 
and at the West in bars pending the completion of the 
combination. But the general decrease in new demand 
raises the question whether prices will be maintained after 
current orders run out. 

Business shown by clearings is 70.5 per cent. larger than 
last year for the week and 72.0 per cent. larger than in 
1892. Outside New York the exchanges are 35.5 per cent. 
larger than last year, and 43.3 larger than in 1892. All 
past records are left so far behind that comparison with 
them by weeks only indicates the general range of gain, 
but the daily average for four weeks has been 78.4 per 
cent. larger than last year and 68.6 per cent. larger than 
in 1892. Failures for three weeks have been $4,337,868 in 
amount against $6,428,453 last year, more than twice as 
much in 1897, and in no other year less than $8,826,850 in 
1894. Manufacturing were $1,828,583 against $3,744,343 
last year, and $8,962,531 in 1897, and trading were $2,003,- 
869 against $2,352,373 last year, and $4,010,704 in 1897. 
Failures for the week 184 in the United States against 262 
last year, and 23 in Canada against 16 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour 8 per 
cent., cheese 13, cattle 20, barley 24, seeds 27, hides 30,and 
rye 200 per cent. ; but decrease in sheep 4, dressed beef 16, 
hogs 18, butter 20, oats and wool 45, wheat 48, and corn 
50 per cent. Live stock receipts, 260,300 head, decrease 10 
per cent. Lake navigation opens with heavy shipments 
and higher insurance rates, and railroads have a heavy 
traffic, with westward passenger business increasing. Money 
is steady, with a fair supply of commercial paper. Ten 
active stocks average a gain this week of $3 per share, 
mostly in street railroads on rumored consolidation. Sales 
of trusts have declined. New buildings, $528,100, exceed 


last year’s 104 per cent., and realty sales, $1,706,687, in-: 


crease 4'‘per cent. Real estate and building operations are 
expanding. Live stock is quiet and slightly lower, provi- 
sions dull and cheaper, and grain transactions narrow, 
wheat being 3 cts. lower, with better growing prospects. 

Steady warm weather helped retail and department 
stores to excellent business. Collections are satisfactory, 
and discounts unusually frequent. Mail orders for staple 
lines are good, and drummers’ very satisfactory in dry 
goods branches and millinery. The boot and shoe industry 
is very busy, and there is improvement in clothing, woolens, 
silks, interior decorations and furnishings. Some grocers’ 
articles advance, and business is good in coffee, cheese and 
spices. The advance in prices of lumber is maintained, 
with yard sales liberal, and the demand strengthened on 
improved building outlook. Iron, steel and general hard- 
ware are active as ever, with prices moving upward for 
near deliveries. 

Philadel phia.— Money on time commands 3} to 4 per 
cent. and brokers report paper scarce. The demand for 
iron and steel is good, though not unduly urgent, and 
searcity of material still continues. Pig iron is firm and 
billets are searee. Finished products are more settled, and 
in all departments busy. The spring trade in coal opens 
very favorably, with prices well maintained. Hardware is 
active and tending upward, and large tool makers have 
difficulty in filling orders. In March 1,726 cars of lumber 
arrived, containing 22,438,000 feet, and 25 cargoes contain- 
ing 6,250,000 feet, showing increase of 3,318,000 feet over 
March last year. Prices are very firm. Contracts have been 
made for the erection of some large buildings, one to cost 
$4,000,000. 

Trade in wool is unusually dull, and there is practically 
no demand at this time for Territory or other coarse wool. 
The drug market has been quiet, though prices are well 
maintained, and there is a steady demand for oils. Im- 
ported chemicals, such as quinine and opium, are weak 
and prices have declined. Business in dyestuffs is good. 
Trade in whiskeys is fair with somewhat advanced prices. 
Domestic tobacco is not in very great demand, and the 
larger cigar manufacturers are doing a fair trade. Prices 
of hides are firm, with very few buyers. The iarge shoe 
factories are running full with orders principally from 
local dealers. Dry goods jobbers and commission houses 
report steady trade, with demand holding out longer than 
usual at this season, and the week has been satisfactory to 
retail dealers also. In elothing the retail trade has been 
fairly active, and tailors all report an exceedingly good 
spring business, much better than last year. 

Boston.—The markets are more active and retail trade 
has been large in all seasonable goods, consumers buying 
freely. Wholesale trade is also more active with jobbers, 
the supplementary demand being good for dry goods, foot- 
wear and hats. Boot and shoe factories are steadily em- 
ploved and shipping a fair quantity for the week, being 
three thousand cases more than last vear. Cotton millsare 
busy, and the advancing tendency of prices has caused a 
better demand for near|y all classes of goods. Print cloths 
are unchanged in price and firm, and woolens and worsteds 
are firmer in tone, with improving outlook for the mills. 
Leather is very firm with steady buying by manufacturers 
and the exports show an increase compared with last year. 
Hides are well sold and firm, and wool continues active with 
sales of 6,500,000 lhs. of all kinds. Local dealers have been 
operating in Territory which can be bought several cents 
santa here than in the West, and foreign buyers have 
taken some Territory and Australian for shipment abroad. 
Lumber has been selling well, aud trade in hardware and 








furniture is good. Money is 
ceut. On time. 


Baltimore.—Staple products have been rather quiet, 
and jobbers’ sales of dry goods and millinery are small, the 
spring season being practically over. Some clothing houses 
are making up filling in orders, and boot and shoe jobbers are 
taking orders for fall delivery at advanced prices, but sales 
for immediate delivery are light.. The hat trade is fairly 
active, and some advance is looked for soon. Groceries 
are extremely dull, but sugar and coffee are active, with 
steady prices. Trade in leaf tobacco is fair, with prices 
sull high, but in manufactured tobacco there is little doing 
and prices are low. Business in fertilizers, paints and 
hardware is fairly large. 

Pittsburg.—Mills are working night and day to fill 
orders long over due. Billets have sold for $26.50 in good- 
sized orders for prompt delivery. The demand for railroad 
spikes is heavy, with prices stiffened to $2 per 100 Ibs. 
Manufacturers of glass goods have agreed to the proposed 


quiet and easy at 34 to 4 per 


consolidation, and it is said that Pittsburg chain manu- 
facturers are considering sale of their property to the 
Union Steel & Chain Company. Four plumbing supply 


manufacturers have agreed to join the new combination. 

Cincinnati.—Trade shows some improvement, hard- 
ware ls active, and the iron business is good. Retail trade 
is especially satisfactory in dry goods and millinery. 
Weather conditions are favorable, and crop prospects good. 

Cleveland,—Trade in clothing is quiet, in erockery 
fair, and in other lines unusually good. The iron industries 
are busy, and some manufacturers cannot fill orders. 

St. John.—Very fair business is reported, both whole- 
sale and retail. River navigation opens this week. 

Halifax.—Trade is helped by favorable weather, and 
in hardware, dry goods and groceries is active, with fair 
demand in boots and shoes. 

Montreal.— Warmer weather has improved business in 
dry goods and kindred lines. 


Quebec.—F ine weather has helped trade and collections. 


‘Toronto.— Wholesale trade is very active in dry goods 
and groceries, while teas, leather, hardware and metals are 
in good demand. 


Detroit.— Money is easy, with fair demand at 5 to 6 per 
cent. Collections are good, with clearings ahead of last 
year. Both in manufacturing and jobbing, conditions are 
favorable and the outlook is good. 


Grand HRapids.—The wholesale grocery trade is 
good, with collections satisfactory, and business generally 
improving. 

Milwaukee.—The supply of money is ample, and the 
demand is moderate. Retail trade is active, with favorable 
weather. Jobbers report a steady increase in dry goods, 
shoes and hats, and sales of oils, paints and Jumber are 
large. Winter wheat and grass were badly damaged by 
the weather. Collections are satisfactory. 

Minneapolis.— Excepting two the saw mills are now 
running a month earlier than last year. Lumber shipments 
9,330,000 feet against 7,395,000 last year, with prices 
steady. Seeding is at its height, and country trade con- 
stantly quiet. Fruit and produce trade is increasing, with 
prices firm, hardware continues steady, and orders are 
Sani in paints, oils and glass. Receipts of hides are large, 
and bieycles move well. Sales of flour are 223,000 barrels, 
with foreign shipments 56,940. Flour output reported by 
Northwestern Miller: Minneapolis 246,740 barrels against 
235,800 last year; Superior-Duluth 24,500 against 18,125; 
Milwaukee 32,440 against 30,670; St. Louis 36,600 against 
39,900 last year. The tone of the money market is better, 
with rates 4 to 44 per cent. Building permits about 50 per 
cent. over last year. 

St. Paul,—Seeding throughout the country is progress- 
ing well, with weather conditions all that could be desired. 
Country retailers report business dull as farmers are occu- 
pied, but prospects for the future are excellent. Jobbers 
are generally well satisfied, and in drugs business is 25 per 
cent. ahead of last year’s. Hardware and saddlery are in 
good demand, and jobbers and manufacturers in boots and 
shoes are working full force, expecting a large fall trade. 
Hats and caps move well, and fur houses report numerous 
orders for fall. Trade is steadily increasing in building 
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materials, with much building in progress. Fall business 
in dry goods is expected to be large as advance orders are 
more numerous than in any previous year. The live stock 
market is active, with not enough good cattle coming to 
supply the demand, and prices are advancing. 

St. Louis.—The rush of the season’s trade has passed, 
and in jobbing the increase has varied from 15 to 30 per 
cent. Country roads are now fair, and merchants feel the 
effect both in sales and collections. Jobbers have larger 
filling-in orders, especially in dry goods, groceries, shoes, 
millinery and hats. Hardware is especialy strong in build- 
ing and shelf lines, and implements are in active demand. 
Manufacturing establishments have orders ahead running 
to midsummer. Retail trade shows fair increase. Flour is 
steady, with fair shipping demand. Money is abundant 
for investment, and local securities are gaining. 

Kansas City.—Jobbing business is generally satis- 
factory, and dealers in groceries, drugs, harness, hardware 
and implements report good trade. City retail business 
is good, and money is plenty and easy. Live stock is 
strong, with cattle and feeders 10 to 15 cents higher, and 
sheep 10 to 20 cents. Receipts 121,409 head. 

Salt Lake City.—Trade is steady and collections 
fair, with local stoeks active and money easy, 

Portland.—Grain shipments for the season are 10,261,- 
793 bushels wheat, 855,819 barrels flour, 1,057,057 bushels 
barley, 868,879 bushels oats. Wheat shipments for the 
week 129,729 bushels. Wool shearing is under way, 
the elip being estimated at 18,000,000 to 20,000,000 pounds, 
against 22,000,000 last year, of which six million are still 
unsold. The hop market is dull at 10 to 11 cents. Pork, 
veal and mutton advance steadily, but the salmon run is 
light. General trade is quiet, partly owing to the backward 
spring, and collections are slow. 

Louisville.—Business in dry goods shows a healthy 
increase and in tobacco is encouraging. In leather, harness 
and saddlery and boots and shoes business Is good. Grain 
is more active with improving conditions, Millinery houses 
are well pleased with their trade. Whiskey sells readily at 
advancing prices, and groceries are in better demand, while 
the movement of hardware and building materials is heavy. 
Banks report larger deposits than for years past, and rates 
for borrowers are low. 

Lite Rock.—Wholesale trade in groceries and hard- 
ware shows improvement, and in dry goods holds up well, 
but the produce trade is not so good. The drug trade is 
fair, and collections are generally average. Retail trade 
continues to improve, and money is plenty, with light 
demand. 

Nashville.—Considering the warm weather trade holds 
up well. Retail trade is improving; collections only fair. 

New Orleans.— Business is generally quiet, and not 
up to expectations. Money is plentiful, with light demand. 
Trading in loeal securities is moderate. Cotton is steady, 
with good demand, and futures virtually unchanged. 
Sugar is strong, with rice and provisions quiet, and sales 
light at unchanged prices. Exportsof grain are very light. 

Athanta.—Jobbers report fair trade in all lines, and 
lumber and hardware appear more active. Cotton mills 
are running full time, with good demand. Collections hold 
up well, and retail trade is good. 
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MONEY AND BANKS. 


Money Rates.—The New York money market is displaying 
increasing ease in all departments, though lenders are very much op- 
posed to reducing rates on standing Joans and are losing much good 
business through their refusal to do so. A net gain of $1,000,000 to 


our banks was the result of the interior currency movement this | 
week, being the same as a week ago. The May Ist disbursements for | 
interest are not likely to disturb the market, as the Government will | 


pay out on that day about $4, £00,000 for interest on the National debt. It 
was noted on several days that borrowers on stocks could secure loans 


materially lower from private bankers than from the regular bank | 
channels. and this was taken to indicate that funds were still coming | 


into the market from other cities to avail of the better rates obtain 
able here. The Treasury has not yet taken action on the payment of 
the Spanish indemnity. Call loaus on stock collateral were made at 
an average of 4 per cent., the extremes being 2) and 6 per cent. The 
higher rate was quoted generally at the end of the day, and was on 
onlv «small business ineach ease. ‘Time loans, with « fair proportion 


of industrial collateral, were offered at the close at 3} per cent, for all 





dates, after loans at 4 per cent. earlier in the week. As a rule there 
was less active discrimination against industrial stocks in loans. 

. Commercial loans were easier, and reports were current on Thurs- 
day that choice paper had been discounted at 3 per cent., less a com- 
mission. The market closed at 3@34 percent. for best double-names, 
34 @3} for best singles, and 4@5 for other good paper less well 
known. The offerings were very small and much less than the 
demand. All through the Northwest there is a large demand for 
the best grades of notes of merchants, and the inquiry is extending 
to mill and elevator paper at Minneapolis, Chicago and other points. 
Ten banks which lead in New York business in commercial loans 
this week made an average of 30 per cent. of new loans in commer- 
cial vhannels, against 20 per cent. one and two weeks ago. 

Exchanges.—The foreign exchange market passed another 
firm but quiet week. The supply of commercial bills was light, and 
there was no sign that it would increase soon. The next move in the 
commercial market is likely to be in the sale of futures against grain. 
About the only feature in sterling was a demand for cables for use in 


the London Stock Exchange settlement. and long sterling was sym- 
pathetically higher. As a rule the margin between bid and asked 
prices was reduced to about a broker’s commission. An anxious buyer 
of exchange had to pay such commission. In the commercial depart- 
ment, documents for payment averaged 4.84, and documents for ae- 
ceptance 4.545. The situation at the close reflected a demand for bills 
against London sales of stocks. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.85 4.85 4.85 4.85 4.85 4.85 
Sterling, sight .... 4.87 4.874 4.87 4.87 4.87 4.87 
Sterling, cables.... 4.874 4.873 4.87} 4.875 4.874 4.874 
Berlin, sight ...... 953 95% 953 953 953 953 
Paris, sight ..... ee DJ. 16} 5.16; *5.16}3 5.163 5.163 3. L65 


*Less 1-16 per cent. 
Domestic Exchange.—Rates on New York are as follows: 





soston, 10 to 15 ets. discount; Chicago, 5 ets. premium against 10 ets. 
last week; St. Louis, 10 ets. premium against par; New Orleans, 
commercial 50 cts. disconnt, between banks #1 premium; Charleston, 
buying at par, selling } premium: Savannah, buying 1-16 discount, 
selling 75 ets. premium; San Francisco. sight 5 ets. against 10 
cts. last week, telegraphic 74 against 12): Cincinnati, between banks 
par, over counter o0 cts. premium. 

Silwee.—The advance this week has exceeded anything seen in 


this market for years, and silver certificates on the Exchange have 


been sold in large amount at high prices. Last Saturdav’s steamers 
took out over a million ounces of silver bullion, and this week opened 





with a smalladvance, which was attributed to purchases in London for 
China. The rise became feverish, and it was soon apparent that or- 


dinary market conditions were of no account, but that clever manipu- 


lation was entirely responsible for the sudden advance, and it is prob- 
able that the new smelters’ combination has participated. Actual 
trading in bullion has not increased materially. but the sharp advance 
promises good profits to those who were stocked up early in the week. 
There is no especial demand at present figures, but the active trading 
in certificates shows the speculative nature of the boom. British ex- 
ports for the year to April 13th are reported by Pixley & Abell as 
£1,313,800 to India, £409,630 to China. and £24,907 to the Straits, a 
total of £1,745.337 against £2,.485,380 last year. Closing prices 
each day have been: ; 


Sat. Mon. ‘ues. Wed. Thurs. Fri. 
| London priees.... 27.50d. 27.56d. 27.81d. 28.25d. 29.12d. 28.75d. 
New York prices... 59.62¢, O9.87e. GO.1lZe. 61.00e. 63.50e. 63.25e. 


Bank Statements.—Another large gain appears in surplus 
reserve, and the banks are in a stronger position than for many 
weeks. High rates for money have brought large sums to this city, 
and discrimination against industrials resulted in a healthy contrac- 
tion of loans. 


Week's Changes. April 22, ‘99. April 23, ‘98. 
i ie Dee. $7. 730,500 $760,623, 700 $5 72.646.300 
DOPOGRE. .ccecces Dee. = 4, 078.700 S84.599,600 661,217,200 
Cireulation....... Ine. 7,700 14,028,000 14.079.900 
Specie ...... — | 1,581,500 189,716,400 155,417,200 
Legal tenders ....Ine. — 2,103,200 00,009,400 93,412,200 











Total reserve.....Inc. $3,684,700 $245,275.800 $208, 820,400 
Surplus reserve ..Ine. 4,704,375 24,175,900 43,525.100 

Non-member banks that clear through members of the New York 
Clearing House Association report loans #4.132,900, an increase of 
$497,500; deposits $69,805.200, an increase of $540,100; surplus reserve 
$213,100, an increase of $32,375. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows : 





April 27, “99. April 20, °99, April 2s, "98, 
Gold owned ........eee $244, 200,903 S242 047 270 #1580,612.608 
| Silver owned... ccc 9,504,060 5,105,147 5.970.841 


An increase in gold appears about equal to the loss last week. But 
there is a further decrease in deposits in national banks. which are 
now only $86,948,013 against $88,400,008 last week. A most satis 
factory gain appears in the totalavailable cash balance to $286,528,580, 
against $281.000,084 last week, and S218,814.996 a vear ago. Revenues 
nearly equal expenses, and the month is drawing to a close with only 
a slight balanee on the wrong side this rate the fiscal vear will 
end with no more than the deficit estimated bv the Department. in 
spite of the twenty million payment to Spain, which was not antici- 
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pated when the budget was made up. Treasury operations for the | 
month thus far compares with the two previous years as follows : 





1899. 1898. 1897. . 
Receipts ............  $38,254.497 $30,513,060 $32,518,799 
Expenditures. ...... 41,729,000 42,853,000 30,281,000 
Deficiency .......... $3,474,503 $12,339,940 Sur. $2,237,799 


Foreign Finances.—The speculation in silver has absorbed 
attention, and dealers are stocking up with the hope that Continental 
and Eastern mints will be compelled to buy at big prices. Mexican 
Railway stocks, rupee paper and Indian council bills are naturally 
affected by the rise in silver. Railroad securities are quiet, and there 
is less activity in copper and Kaffir shares. Some closing out of con- 
tracts is noticed in anticipation of the holiday on Monéay. The Bank 
of England reports gold coin and bullion on hand increased £291,699, 
and the proportion of reserve to liability is now 40.60 against 40.10 last 
week. Continental banks also report a gain in gold holdings. Call 
money at London declined to 1 per cent., but rose sharply 1} per 
cent., with the advance in foreign exchange here. Open market dis- 
counts are made at 2} percent. Other rates are: Paris 2.94; Berlin 
3§; Hamburg 33; Amsterdam 2}. Gold premiums compare with 
last week as follows: Buenos Ayres 130.50 against 132.70; Madrid 
20.25 against 20.42; Lisbon 45 against 45.50; Rome 5.57 against 1.60. 

Specie Movement.—At this port last week: Silver imports 
$109,477, exports $684,060; gold imports $617,018, exports $194,000. 
Since Jan. Ist: Silver imports $1,036,880, exports $16,049,610 ; gold 
imports $5,366,083, exports $3,760,542. 


— | 
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PRODUCE MARKETS, 


As it was impossible to keep up the reports of damage at the pace 
at which they were started, the general average of crop news this 
week is comparatively cheerful, and prices decline more promptly 
than they advanced. The entire Northwest is not a barren waste after 
the severe winter, and some sanguine people expect three hundred 
million bushels of winter wheat. Other cereals are irregular. Cotton 
has been troubled by conflicting crop reports, and spot prices declined 
when options were advancing. Meats are fairly steady, while bright 
spring weather naturally increases the movement of garden truck, 
dairy products, eggs, etc., and freer receipts cause lower prices. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash........... 79.50 79.00 77.50 77.62 77.75 78.00 
” July ..... eooe 21.90 78.12 76.50 76.62 76.50 77.00 
Corn, No. 2, Mixed.... 43.00 43.00 42.75 43.50 43.50 43.50 
66 as July .. 39.75 40.00 39.62 39.50 39.25 39.37 
Cotton.middl’guplands 6.25 625 6.25 612 6.12 6.19 
os as July. 5.88 5.80 5.80 5.£6 5.88 5.92 
Lard, Western ........ 5.52 5.47 5.50 5.50 5.47 5.50 
i Vi ccmeusess Wee 8.75 8.75 8.75 8.75 8.75 
Live Hogs ..... i 4.15 4.20 4.05 4.20 4.25 
Coffee, No. 7 Rio...... 6.31 6.25 6.25 6.25 6.25 6.25 


The prices a year ago were: wheat, 119.50; corn. 39.00 ; cotton, 6.37: 
lard. 5.90; pork. 10.75; hogs, 4.30: and coffee, 7.00 

Grain Movement.—Wheat comes forward more freely 
though receipts are still lighter than in the same week last year, and 
exports also show some gain over recent weeks but fall below the 
movement a year ago. Both arrivals and shipments of corn are less 
than last week or the corresponding week in 1898. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 




















W HEAT. FLOUR. Corn. 

— es ~ J _ —_ —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

Friday.....-. 330,303 223,884 39.396 321,348 567,269 
Saturday .... 389,762 353,370 41.506 321,487 230,636 
Monday ..... 588.658 223,468 30.483 400,475 345,354 
Tuesday ..... 361.364 74,571 60,271 395,253 302,495 
Wednesday .. 444.699 299,062 41,087 468,582 589,367 
Thursday.... 437.396 237,710 5,636 386,714 536,468 
Total .....-- 2,d0e- 182 1,412,065 218,379 2,293,859 2,571,589 
‘ last year. 2,746,590 2,915,259 175,337 3,788,280 3,724,365 
Four weeks. .10,063,525 3,843,530 927,479 9,659,306 11,381,329 
‘“ last year. 7,953,233 8,116,526 883,832 12,266,681 15,064,553 


The total western receipts of wheat for the crop year thus far 
amount to 235,086,797 bushels, against 199,015,841 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2.394.770 bushels, against 1,662,334 last week, and 3,704,275 
bushels a year ago. Pacific exports were 221,753 bushels, ugainst 
587,497 last week, and 786,078 last year, Other exports 223,353, Ex- 
ports of wheat and flour from all points, since July 1, have been 


193.627,933 bushels, against 181,497.242 last vear, the government 
figures for nine months being used, and our returns added since 
April Ist. 

W heat.—Some diminution in the number and extreme nature 
of crop reports caused a decline from the top prices, and the market 
is now irregular. 


Many holders are firm in the belief that higher 





quotations are warranted, and base their opinions mainly on the 
difference between prices now prevailing and those quoted at this 
time last year, together with the fact that the yield in 1898 was 
enormous, while the current crop will be curtailed. A year ago May 
options sold at $1.25, but this was partly due to famine conditions in 
foreign countries, and still more to clever manipulation at Chicago. 
This year the outlook in other countries is much brighter, while 
stocks in American farmers’ hands are so large that a ‘‘ corner” would 
be impossible. Russia is exporting less freely this year, the ship- 
ments since Aug. 1 being reported thirty million bushels 
less than the average in four preceding years, but France and 
Germany are notin need, while India and Argentina are exporting 
freely. Although there was a decrease of 1,323,000 bushels last week 
in the American visible supply, and a better export demand is making 
its appearance, it must be remembered that the outlook is still good 
for a large domestic crop, because ruined winter wheat may yet be 
replaced by spring sowing in many localities. Hence ‘‘ dollar” wheat 
is hardly probable unless some unusual disaster should overtake the 
grain now being sown, although there may be a temporary flurry of 
some size if the winter wheat crop proves as severely damaged as 
some report. 

Flour.—Combinations including everybody have been formed 
in many newspaper offices, but representatives of leading mills still 
insist that they are not in the trust. The United States Flour 
Milling Co. has been incorporated in New Jersey with capital of 
$25,000,000, but it is not yet known just what concerns are included. 
Meanwhile the market is very dull, and quotations at this city 
remain unchanged. 

Corn.—A decline of 1,620,000 bushels in the visible supply gave 
some strength to prices early in the week, but the market is very 
irregular, and cash grades do not fluctuate in harmony with the most 
active options. Export buying has improved recently, but quotations 
are getting nearer those prevailing at this date last year. This is 
mainly due to the advance a year ago in sympathy with wheat. 

FP rovisions.—Another week of unsteady prices for live hogs 
and pork products, with a final tendency upward, although the 
alterations are unimportant. Live sheep and beef are quiet. Local 
weather conditions favor dairy and egg products, and increased re- 
ceipts bring lower prices. 

Cotlee.—After a loss of a sixteenth on Monday No. 7 Rio has 
been dull and unchanged. In the option market notices of delivery 
on May contracts brought more activity, but offers were taken 
promptly, and fluctuations were slight. Closing sales of the May 
option are about five gents. As usual there isa good inquiry for the 
better grades of mild coffee, but offerings are light. 


Sugar.—Better reports are received from Louisiana, while 
Cuban growers hope to get about 300,000 tons this season. Domestic 
beet sugar plants increase, and the production on American soil 


promises to reach a large figure in 1900. There has been more talk 
of agreement between the various refineries, but apparently there is 
no more truth than usual in this worn out rumor. If the Trust stock 
responds to reports, nothing more seems desired. Sales of refined 
are small, and guarantees are frequently offered. 


Cotton.—Better crop news and reports of large planting brought 
some weakness in options on Monday, but nothing was done in spot 
cotton, and prices did not sympathize. Later in the week notices 
were issued on May contracts, and most of the decline was regained, 


but again c»sh grades were contrary, and middling uplands declined 
aneighth. The latest news from plantations points to a large acreage, 
and some traders are already predicting a record-breaking yield for 
1900. Many traders are of the opinion that the present yield will fall 
below the previous season’s top record, notwithstanding the large 


amount of late picked and partially damaged cotton. The latest 
figures of visible supply follow: 
In U.S. Abroad & Afloat. Total. April dec. 
1899, Apr. 21.. 1,307,983 2,562,000 3,869,983 170,532 
1898, ‘* 22.. 1,061,322 2,296.000 3.357,322 341,880 
1897, “ 23.. 750,580 1,890,000 2,640,580 299,940 
1896, ‘6 24.. 748,984 1,928,000 2,676,984 160,665 
1895, *§ 25.. 950,266 2.913,000 3,863,266 253,919 


On April 21st 10,275,068 bales had come into sight, against 10,355,187 
last year, and 9,419,985 in 1895. This week port receipts have been 
70,906 bales, against 58,957 last year, and 56,937 four years ago. 
Takings by northern spinners to April 2lst were 1,969,441 bales, 
against 1,996,942 in 1898, and 1,982,854 in 1895, 

>> - 


INDUSTRIES. 


No important change appears in the industrial situation except the 
formation of more combinations, including some in iron and two 
more in wool manufacture, and the same talk that has been heard for 
weeks about copper and coal and amalgamation of the great steel 
interests. Several purchases of importance are annnounced which 


strengthen the position of combinations previously formed, especially 
in the control of iron ore. Business does not drop off in consequence 
of woolen combinations as was expected, but neither does it seem to 


THE 


improve. Labor difficulties continue more rare than in other years, 
though in cotton manufacture many remain growing out of 


displeasure with the advance in wages recently given. 

fron and Steel.—The decrease in new demand for work of 
many kinds is more clearly perceptible, nor can it be determined how 
much of it is due to inability of works to stipulate early deliveries, or 
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to the advance in prices. Though one bridge contract for 5,000 tons 
was taken at Chicago, the market for structural work was the quiet- 
est this year, but at Pittsburg an order for 17,000 tons for a Philadel- 
phia building is reported, and one for a large elevator at Duluth, 


while only favorable prospects are reported at Philadelphia, but the 
contract for the St. Lawrence bridge at Quebec has been taken by the 
American Bridge Co. Nosalesof rails are reported, though inquiries 
here, domestic and foreign, are said to cover 50,000 tons. Business 
in bars at the West naturally waits until the Republic Co. gets to 
work, though demand is good, and at Philadelphia extraordinary, 
with no slackening and mills crowded. Galvanized sheets are not so 
active at Pittsburg as before, and tonnage in black sheets is much 
reduced, though the demand is good at Philadelphia and Chicago. 
Pipe makers have fixed a uniform price, but the demand for merchant 
is off at Pittsburg, though for oil pipe it is large. 


In pig there is little change, with nothing doing at Pittsburg in 
Bessemer, Grey Forge held at $14.50, and 15,000 tons Southern Grey 
Forge sold at $14.20. Prices at Chicago represent rather the inability 
of mills to sell, having contracted ahead for a year, than the state of 
demand. At Philadelphia there is unchanged demand, although con- 
sumers look for better prices and are waiting as far as they can, 
while holders do not believe the increase in production will meet 
expectations. 
























































IRON AND STEEL PRICES. 
ras ape 2/2 |2 
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pate. | 23| 33 | $2|#s | 2|25| 05) #3|-2/ 42/52 
‘ Cn| Mol Salah = 7% , 2 —e zs Hn oN L 
£9) eg | a $3 | 25) FS) 5] S| Bs| ke les 
Sl | <) —2 | £5 Si ma | C4, | Sal mal AS 
1 DQ N 

1898. | | | | | | | 
Jan. 6....|11.75] 1.05) 1,12)19.00 10.00) 9.00) .95) 1.15] 1.00) 1.40, 1.10 
Aug. 3. ../11.00) 1.05) 1,25]17.00,J0.25) 9.00; +90) 1.15) 1.05) 1.25, 1.05 
Sept. 14..)11.25) 1.05) 1.25)18.00 10.50; 9.35) 1.00) 1 20) 1.10) 1.30, 1.10 
Oct. 5... {11.25} 1.10) 1.30/18,00,10.40) 9.25) 1.00) 1.20) 1.10) 1.35) 1.10 
Oct. 26...|11.25} 1.10) 1.27)18,00,10.25] 9.25) .95) 1.20) 1.10) 1.30) 1.10 
Nov. 9 .. .}11.25} 1.10} 1.27/18.00'10.15] 9.15) .95) 1.20) 1.10) 1.30, 1.10 
Nov. 30 ..11.25) 1.10) 1.27/17.50/10.40) 9.25) .95| 1.20) 1.10) 1.25) 1.07 
Dec. 28. ..)11.75) 1.10) 1.30)17.00 10.75) 9.50) .95) 1.20) 1.10) 1.35) 1.10 

1899. | | 
Jan. 4..../12.00) 1.10 1.30|18.00 10.75] 9.50] 1.00] 1.30] 1.15] 1.35) 1.10 
Jan. 11.../12.00) 1.15} 1.35/18.00 10.85] 9.65) 1.00} 1.30} 1.20} 1.45) 1.20 
Jan. 18...|12.00] 1.15] 1.35/18.59 10.90) 9.75) 1.00] 1.30} 1.20) 1.45] 1.20 
Jan. 25. ..|12.00) 1.15) 1.35,19.00)11.00/10.00) 1.10) 1.30) 1.20) 1.50) 1.20 
Feb. 1.../12.00) 1.15] 1.40)19.00/11.00/10.00) 1.05) 1.30] 1.20) 1.50) 1.30 
Feb. 8. ../12.00) 1.15} 1.40/20.00 11.40)10.75| 1.10) 1.30) 1.20) 1.60, 1.30 
Feb. 15 ..}12.75) 1.15) 1.50)/20.00)11.50)11.25) 1.10) 1.30} 1.20} 1.60) 1.35 
Feb. 21 ..}13.00) 1.20} 1.60)/22.00/12.50/11.50) 1.15) 1.30} 1.20] 1.60) 1.35 
Mar. 1. ..|14.25) 1.25} 1.65/22.00)13.50)12.50} 1.25) 1.40} 1.30} 1.85) 1.35 
Mar. 8...}14.75) 1.25) 1.85/22.00/13.50) 12.75) 1.25) 1.40} 1.30) 1.85) 1.40 
Mar. 15..}15.50) 1.40) 1.85/22.00)15.65,13.50| 1.35) 1.40) 1.35) 2.00) 1.50 
Mar. 22. .|16.25) 1.40) 2.00)23.00)15.15 14.25) 1.40) 1.40) 1.40] 2.00, 1.50 
Mar. 29..|16.25) 1.40} 2.00/25.00/15.15)14.40} 1.50; 1.40) 1.40] 2.00. 1.60 
April 5..|16.25) 1.40} 2.00 25.00 15.15,14.50| 1.50) 1.50) 1.50] 2.00, 1.60 
April 12../16.25) 1.40) 2.20,25.00,15.00 14.50). 1.50) 1.50) 1.50] 2.00, 1.75 
April 19..}16.25) 1.50) 2.20 25.00/15.00 14.50) 1.50) 1.50) 1.50] 2.10) 1.75 
April 26..116.50' 1.50! 2.20:25.00:15.00 14.50! 1.50 1.50! 1.501 2.10) 1.75 























Coke.—Connellsville ovens at work were 16,427 for the week, with 
the output 172,144 tons, and shipments were the heaviest ever known. 
Prices were unchanged. 

The Coal Trrade.—No change occurred in the anthracite 
coal market, and prices were steady on the basis of the spring cireu- 
lar. The demand was fair from the retail trade. 

Minor Wetals.—No explanation is given of the advance in tin 
at London, which causes a rise to 25.30 cts. here. Copper is ex- 
tremely strong and apparently scarce, as very small quantities are 
sold, though 19; cts. is quoted, and prices begin to affect the consum- 
ing demand here and abroad. Lead is dull at 4.30 ets., but spelter is 
strong at 6.75 and searce. The tin plate company still quotes $4.05 
for 100 lbs. 

W ool.—The beauty of the market is reflected by two statements 
side by side in a wool journal, that prices in this country are lower 
than anywhere else in the world, and that English merchants are at 
Boston trying to sell their British wool. The facts are that medium 
wool is low abroad, and can be sold here at 32 cts., but fine wool is 
so high abroad that 20,000 lbs. Territory was bought during the week 
for export, and Germans took 300.000 Ibs. more Australian in bond 
forexport. Obio XX is quoted at 26 and delaine at 28, with 25 and 27 
ets. offered at Philadelphia, but in both markets some concessions 
have made prices the lowest of the year. Sales at the three chief 
markets were 7,712,500 lbs. for the week. and for four weeks 30,916,785 
lbs... of which 23,315,085 were domestic, against 6,795.8°0O in the same 
weeks last year, of which 2,714,600 were domestic, and 41,712,650 in 
1897. of which 16,162.700 were domestic. 

Boots and Shoes.—The actual shipments from the East in 
four weeks of April have been 339,498 cases against 504,061 last vear, 
increase 11 per cent., and 15 per cent. more than in 1895, and 45 per 
cent. more than in 1892. There are comparatively light orders for 
most men’s shoes, as manufacturers are sold well ahead and are look- 
inz for higher prices. Some orders are taken at old prices, but it is 
said that they are fewer. There is only fair new business in shoes, 
and not far behind last year’s in balmorals and brogans, many manu- 





| 


| 


| 





—vy 


facturers not pressing for an advance. Women’s shoes are quite 
generally sold to August, and makers want 2} cts. more for contracts 
beyond, and orders for light shoes are heavy, covering July in many 
cases, but only in part at an advance. 


_Leather.—Sales are not as large, but some have sufficed to 
cover May deliveries, and the depletion of stocks is said to be 


unusual. Orders for Union are smaller, and producers of oak are 
waiting. There is a little better demand in split for export, but 
grain is slack. 


Hliides.—Prices are again pushed upward by Chicago packers, 
Colorado and Texas steers and branded cattle advancing one quarter 
cent each, while country hides do not change. 

Dry Goods.—.\ \..rkcd change in the weather has been the 
best feature in the situation. Under its influence a material expan- 
sion in distribution to consumers is reported from all the leading 
centers. This is reflected to some extent by an increase in the reorder 


demand upon the primary market in various departments, and the 
week’s business compares favorably in volume with recent weeks, 
There is a good general tone. Stocks in the cotton goods division 
are still unusually small in the aggregate for the time of the year, 
and show no signs of accumulating, while demands for fall should 
shortly be maturing. Strength has been imparted to the woolen 
goods division by advances in worsteds, and a strong market for raw 
material supports silks. There is no present drawback to the favor- 
able conditions, and the outlook is considered highly encouraging. 


There have been further advances this week in bleached cottons in 
the fine makes, Pride of the West 4-4 being advanced to 92c. and 
Wamsutta 4-4, New York Mills 4-4 and Utica Nonpareil 4-4 to 94e. 
per yard, the general strength of the bleached situation as indicated 
by last week’s advances being thus confirmed. In heavy brown cot, 
tons the demand for export has been prominent and sales on that 
account considerable at full prices. Home demand still moderate. 
Fine grey goods have sold freely at firm prices. Ducks have been 
firm, with fair demand. Wide sheetings quiet at previous prices. 
Denims are scarce and very firm, but demand indifferent. Ticks 
also in limited supply, and in other coarse colored cottons a 
moderate business reported at full prices. Kid-finished cambrics are 
steady, with moderate sales. The following are approximate quota- 
tions: Drills, standards. 4ic. to 4§.; 3-yards, 4jc. to 44c.; sheetings, 
standards, 4jc. to 4§.; 3-yards, 4jc. to 4jc.; 4-yards, 4c. to 4}c.; bleach- 
ed shirtings, standard 4-4, 6jc. to 6}c.; kid-finished cambries, 3c. 

Regular print cloths are unchanged at 2fc., with a light demand. 
Odds have sold freely at steady prices. Prints are firm, with an up- 
ward tendency in some staple lines. Staple ginghams also tend 
against buyers. Dress styles well sold up and firm. 

Woolen Goods.—The chief feature of this division has been 
an advance in staple worsteds for men’s wear. Washington clay 
worsteds have been raised 74c. per yard, and Wanskuck clays 5c. per 
yard, with an advance of 5c. to 74c. per yard in Wanskuck unfinished 
worsteds. Advances have also been made in some lines of serges. 
These have had a good effect upon the general tone, but so far there 
has been no response from the woolen goods division. There has 
been an improvement in the demand this week, and the situation 
generally is more promising than of late. Business in overcoatings 
in a regular way without change. but some kerseys sold to the 
Government at unusually low prices. Cloakings are quiet but steady. 
The demand for dress goods has been on a moderate scale, without 
change in prices. Flannels and blankets are quiet and unchanged. 


PRICES OF WOOLEN GOODS. 
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1897 | | 
a 874; 90} 1.05 | 21 | 424) 21.00) 1.10} 144) 65 | 85 
July 24.... 85 | 80 | 1.074} 224) 424) 21.00 | 1.10] 14 | 674) 874 
Dec. 31.....} 1-274] 1.15 | 1.20 | 324) 45 | 23.50 | 1.20 | 16} vill 95 
1898 | 
pe 1.274} 1.15 | 1.20 | 324] 45 | 23.50] 1.20} 164] 80 (1.00 
April 28....| 1.25 | 1.22$) 1.25 | 30 | 474) 23.50 | 1.25 | 164) 85 |1.00 
May 18..... 1.25 | 1.22}} 1.25 | 30 | 474} 25.00 | 1.25 | 164) 85 |1.00 
July 16..... 1.20 | 1.10 | 1.25 | 30 | 474) 25.00} 1.25] 153) 85 | 974 
Aug. 27....] 1.20 | 1.00 | 1.30 | 274) 474) 25.00 | 1.25] 144) 85 | 974 
Sept. 24....} 1.15 | 1.00 | 1.30 | 25 | 45 | 25.00 | 1.25] 144) 85 | 974 
Oct. 297....] 1.15 | 1.00 | 1.30 | 25 | 45 | 25.00] 1.25] 134) 80 | 973 
Dec. 28.....| 1.15 | 1.00 | 1.30 | 25 | 45 | 25.00] 1.15} 134) 80 | 974 
1899, 
Jan. 4...... 1.10 95 | 1.30 | 25 | 45 | 25.00} 1.15] 134) 80 | 97% 
Jan. 25.....| 1.10 | 85 | 1.30 | 25 | 45 | 25.00/1.15| 134) 80 | 90 
Ph Beswaes 1.10 90 | 1.20 | 25 | 45 | 25.00/ 1.15} 143) so | 90 
Feb. 8...... 1.10} 90] 1.20 | 25 | 45 | 25.00} 1.10} 144) 80} 90 
Feb. 15.....| 1.10 90 | 1.20 | 25 | 45 | 25.00) 1.10) 144 75 | 90 
March Bue ee 1.10 90 1.20 95,1 45 5.00 + 1.10 15 73 90 
March 9....} 1.10 90 | 1.20 | 25 | 45 | 25.00} 1.10) 17 | 73| 90 
March 23...} 1.10 90 | 1.20 | 24 45 | 23.00) 1.10 | 17 | 73} 90 
April 14....} 1.10 90 | 1.20 | 24 | 46 | 23.00 | 1.10} 17 | 75 90 
April 28....! 1.174! 90! 1.20! 24) 46 | 23.00' 1.10! 171! 75!) 95 














The Yarn Market.—A quiet demand is reported for Ameri- 
ean cotton yarn, with spinners meeting it readily at previous prices. 
Egyptian yarns steady. Worsted yarns quiet at previous prices. 
Woolen yarns dull. Jute yarns unchanged. The formation of a 
Worsted Yarn Combination has not so far affected the market. 
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FAILURES AND DEFAULTS. 


Failures inthe United States for the week are 184, and in 
Oanada 23, total 207, against 206 last week, 210 the preceding week, 
and 278 the corresponding week last year, of which 262 were in the 
United States and 16in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last year: 


April 27,’99. A = 20, 99. April 13, 99. April 28, ’98. 
Over eer Over 

$5,000 Total. $5, 000 "Total. $5, 000 “Total, $5,000 Total. 

a | 69 13 65 22 119 


—— 2 oo he oe 8 7 
| 38 16 44 16 36 6 46 
ti. - a 2 a i 2& 1 27 
U.S... 36 184 42 184 39 188 87 262 
Canada ..... 5 23 3 22 3 22 0 16 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending April 20, and also the first two 
weeks of April. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those of 


banks and railroads: 
Week ending April 20. 

















No. Total. Mnfg. Trading. Other. 

Pt. cocose Ee $735,898 $515,224 $219,674 $1,000 

South ..... 43 323,750 74,821 246,527 2,402 

Walsscase” Oe 445,955 210,445 232,210 3,300 

Total.... 185 $1,505,603 $800,490 $698,411 $6,702 
Canada.... 22 91,400 55,700 34,700 — 

First Two Weeks of April. 

No. Total. Mnfg. Trading. Other. 

Bast .cccce 1305 $1,110,491 $423,044 $482.210 $205,237 

South ..... 70 996.961 501,905 270,056 225,000 

Wout scence 118 724,813 103,144 563,192 58,477 

Total .... 323 $2,832,265 $1,028,093 $1,315,458 $488,714 

Canada.... 36 125,398 32,549 87,849 5,000 


>< 


GENERAL NEWS. 


Bank Exchanges for the week at thirteen leading cities in 
the United States outside New York are $515,449,050, 35.5 per cent. 
over last year and 43.3 per cent. over 1892. The volume of exchanges 
continues large. Nearly all cities report big gains over all preceding 
years. For several months Pittsburg exchanges have increased 
heavily, and that city has come up to the fifth place in rank instead 
of the seventh or eighth asformerly. Pittsburg exchanges this week 
are 77.3 per cent. over last year, and more than double 1892. The 
increase in part reflects the enormous iron trade centering at that 


lace. New Orleans continues to report a loss. Including New 
York. exchanges for the month to date are 78.4 per cent. over last 
year and 68.6 per cent. over the active year 1892. Figures for the 
week, month to date, and average daily for three months, follow: 





























Week. Week. Per Week. Per 

April 27, ’99. April 28,’98. Cent. April 28, ’92. Cent. 
Boston......- $150, 772, 534 $88,983,030 -+- 69.4 $87,892, 265 + 71.5 
Philadelphia. 85,450,809 59,319,186 +--+ 44.1 67,963,859 + 25.7 
Baltimore.... 23,762,192 16. 988,904 39.9 12,992,232 + $2.9 
Pittsburg.... 35,419,729 19,977,474 77.3 17,585,008 +101.4 
Cincinnati ... 14,557,750 11,855,800 22.8 12,156,850 + 19.8 
Cleveland .... 9,000,638 7,0° 36, 020 27.9 5,007,096 -+- 79.8 
Chicago ...... 115,561,278 — 012,654 13.8 87,675,571 ++ 31.9 
Minneapolis.. 7,808,878 9,701,064 — 19.5 5,465,029 +. 42.9 
St. Louis..... 28,823,458 25, 475,664 + 31.1 24,027,117 + 20.0 
Kansas City.. 12,716,346 30,779,399 + 18.0 9.257. 498 + 37.4 
Louisville .... 7,233,195 5, 735,203 + 26.1 6,724,956 +- 760 
New Orleans. 7,244,261 7,673,920 — 5.6 8,399.551 — 13.7 
San Francisco 17,097,982 15,267,404 + 12.0 13,779,715 + 24.8 
rs $515,449,059 $380,305,722 35.5 $358,926,745 +- 43.3 
New York.... 1,197,498,(48 624,459,480 91.8 637,112,805 -+- 88.0 
Total all.. .$1,712,947,698 $1,004,765,202 +- 70.5 $996,039,550 +- 72.0 


Month to date 7,189,782,509 4,206,406,102 4,350,874,775 

Outside N. Y. 2,068,451,646 1,563,147,273 1,511,432,337 

Averagedaily: (23 days) (24 days) (234 days) 

April to date  312,599.000 175,267,000 +78.4 185,356,000 +-68.6 

March........ 305,556,000 193,055,000 +-58.3 181,336,000 +-68.5 

February..... 298,124,000 233,956,000 4-27.5 201,200,000 +-48.1 
Foreign Trade.—tThe following table gives the value of ex- 

ports from this port for the week ending April 25, and imports for the 

week ending April 21, with corresponding movements a year ago, and 

the total for the last three weeks, and the year thus far, with similar 


figures for 1898: 











Exports. Imports. 
1899. 1898. "1899. 1898, 
Week......... $8,004,280 $8,518,313 $9,891,471 $9,778,243 
Three weeks... 24,208,544 27.924.927 33,648.621 28,643,313 | 
TE condone 149,082,628  1523365,.141 168,815,885 144,730,416 





Merchandise exports show little change from recent weeks, but 
continue to show a loss when compared with the corresponding 
period in 1898. For the year to date the loss exceeds three million 
dollars, all of which has occurred this month. Imports are not up to 


the heavy movement of recent weeks, but still show a slight gain 
over the same week last year. For the year to date the increase over 
1898 amounts to-$24,000,000, while the balance of trade at this port is 
against this country to the extent of nearly twenty millions. 


—_— = 
i i 


STOCKS AND RAILROADS. 


Stocks.—A further decided improvement of tone was noted in 
the stock market this week, and closing prices showed large gains in 
a number of the active issues. Easier money, investment purchases, 
good railroad earnings and improving advices as to the crop situation 
were the factors which caused advances in the list, and which made 
the efforts of the professional bear traders generally ineffective. 
Frequently there were sharp concessions in the list, but each time 
the market soon gathered strength on buying by the commission 
houses, which seemed to have very large orders in the dividend- 
paying list. It was reported that the Keene party and one or two 
other heavy traders were short of the Grangers on the recent talk of 
crop shortage. but outside of the Atchison issues the liquidation was 
of small volume. In Atchison the excellent March report induced 
strength at the close. 

The best point about the market from the bull standpoint was the 
smallness of the supply of stocks on the declines in prices. On each 
recession the speculation seemed to come to a practical standstill, 
and activity was made only with rising prices. The Flower stocks 
were well protected. The various iron and steel issues were in good 
demand, a feature being the excellent absorption of American steel 
und wire common within a narrow range of prices. This was under- 
stood to foreshadow a complete public statement of the affairs of the 
concern. By far the most sensational movement of the week was the 
rise in Anaconda mining shares, There were similar movements in 
the copper shares dealt in exclusively in the Boston market. 





The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison : 

1898. Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 77.50 131.75 130.50 131.62 135.12 134.00 135.00 
2 5 Sao - 125.00 144.00 142.87 144.12 143.75 144.00 144.12 
St. Paul....... 120.62 128.12 127.50 128.25 128.25 128.25 128.25 
Rock Island... 114.00 116.87 116.37 117.00 116.87 116.62 116.37 
Atchison, pfd.. 52.12 61.37 60.37 61.00 61.37 61.12 61.12 
North Pacific.. 44.12 52.25 51.50 52.25 52.50 52.37 53.37 
Union Pacific... 43.87 46.75 46.37 46.50 46.75 46.50 46.25 
Tobacco ....... 143.25 224.50 225.00 224.00 224.00 222.00 222.00 
re 126.12 167.75 168.12 171.25 169.75 170.12 169.75 
Federal Steel... 52.00 68.00 67.25 67.62 67.75 68.37 68.75 








Average 60.... 67.07 75.00 74.58 74.81 74.89 74.74 74.71 
” 14.... 73.27 88.37 88.04 88.48 88.52 88.44 88.38 
Total Sales .... 845 305 569 541 724 540 400 
Bonds.—The bond market displayed a marked improvement on 

a large investment inquiry, and was in better shape at the close than 
for several weeks previous. Easier money brought in liberal bids 
for ull the standard railway issues, particularly for those which were 
affected by current items of news. A feature of the market was the 
rise in Chicago, Indianapolis and Louisville issues on the news that 
a controlling interest in the property had passed to J. P. Morgan & 


Co. Governments were firm, but State and municipal bonds were 
dull without much inquiry. Banks in interior cities were buyers of 
many descriptions of bonds. 


Railroad Tonnage.—Shipments east from Chicago show 
slight increase, but the loaded car movement at St. Louis and Indian- 
apolis is a trifle below preceding weeks. Export rates east are shaded 
in anticipation o* resumption of late traffic, inducing larger ship- 
ments to the seaboard. Westbound traffic is unprecedently large. 
On many lines a car famine exists. The movement west is chiefly in 
high class freights, iron and steel products, glass, coal, coke, and 
heavy groceries. Shipments of provisions, merchandise, and ma- 


chinery to the South, and lumber North, are very heavy. Eastbound 
shipments from Chicago, and loaded car movement at St. Louis and 
Indianapolis, are compared below: 





--Chicago Eastbound.—. ———St. Louis.———._ Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars, Cars. 

1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898. 
Apr.1.. 95,871 156,316 92,913 45,935 44,917 37,984 19,441 17,574 
Apr.8.. 80,398 112,235 89,878 47,082 43,627 39,765 20,031 23,426 
April 15 83,141 73,093 80.062 46,875 41,526 37,855 20,737 22.694 
April 22 84,592 69,662 65,054 46,287 41,195 36,732 20,391 22,590 


Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for April are $)9,693,488, 6.4 per cent. over 
last year and 13.6 over 1892. Later returns make little change from 
the statement published last week. Earnings in the third week show 
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a larger percentge of gain than the two preceding weeks. Below 
comparison is made for three weeks: 


1899. 1898. Per Cent. 
62 roads, 3d week April ....... $5,557,417 $5,149,400 + 7.9 
75 roads, 2d week April........ 7,050,074 6,711,272 + 5.0 
76 roads, ist week April........ 7,086,017 6,653,481 + 6.5 


Granger roads continue to lead all others in gain over both years; 
Central Western, Southern, and Southwestern also report larger 
earnings. On trunk lines and Pacifie roads there is a small loss com- 
pared with last year, but a small gain over 1892. Below earnings for 
April are compared with last year and 1892: 


Railroad News.—Jersey Central is to issue $4,500,000 new 
stock to redeem a like amount of bonds maturing this year. Stock- 
holders may subscribe for new stock at par. Bonds maturing carry 
six and seven per cent.; interest charged $306,970. Fixed charges, 
which amount to $4,671,077, will be reduced by that amount. In the 
next four years bonds for $1,602,800 mature. 


At the annual meeting of Pittsburg, Cincinnati, Chicago & St. 
Louis a protest was made by minority stockholders against the ex- 
penditures of the management for improvement. This is inline with 




































































April. Per Cent. the demand for larger dividends. 
1899. 1898, "99-8, 99-2. ; sali eer 
Trunk ..... $2,640,457 $2,754,014 Loss $113,557 — 4.1 + 5.6 At the annual meeting of Chicago & Eastern Illinois stockholders, 
Other E’n.. 606,206 522.024 Gain 74,182 13.9 —-- 18.0 June ith.. a proposition will be voted on to purchase the Eastern 
Cent’l Wn. 3.219.377 2.946.762 Gain 972.615 9.3 10.7 | Illinois & Missouri Railroad, a new road to be built from Marion, IIL, 
Grangers .. 2,659,948 2,257,229 Gain 402.719 17.8 Tt 99.9 1 to Cape Girardeau. This will give the Chicago & Eastern Illinois 
Southern .. 5,020,691 4.675.916 Gain 344.775 7.4 + 14.8 | direct connection with the St. Louis & South Western and Mobile & 
South W’n. 4,203,504 4,001,034 Gain 202,470 s 5.1 + 13.9 | Ohio. 
Pacific ..... 1,343,305 1,347,174 Loss 3,869 — 232 + 8.5 Control of Chicago, Indianapolis & Louisville has passed to J. P. 
- = Morgan & Co., it is believed, for the interest of.*‘ Big Four.” The 
cf. $19,693,488 $18,514,153 Gain $1,179,335 + 6.4 -++- 13.6 | road has a traffic agreement with Cincinnati, Hamilton & Dayton, 
Canadian... =—:1,548,000 1,352.000 Gain 196.000 +14.5 30.2 | and it is expected that that road will shortly pass into the same con- 
Mexican... = -1.39,84] 1,305,954 Gain 93,887 + 7.2 2 79.8 | trol. The Chicaga, Indianapolis & Louisville is 536 miles long. One 
—__—_—— - division extends from Louisville to Lake Michigan, and the other 
Total...... $22,641,329 $21,172,107 Gain $1,469,222 + 6.5 -+ 17.41 from Chicago to Indianapolis. 
ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. FINANCIAL. 
THE N. WEEKES. ED. McCARTHY. A. H. PIERCE. THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


LEWIS 8S. LEE, 
Ass’t Cashier. 


Cc. Ss. YOUNG, 
Cashier. 











SPECIAL NOTICES. 
OFFER 
SPRING 1899. 


GARNER & CO. 


27016 WORTH STREET, 


NEW YORK. 











WORLD’S FAIR MEDALS. 


Chicago, New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Etc., Ete. 





WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 





UNION TRUST CO.,, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








SPECIAL NOTICES. 


SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 
The answer will invariably 
be the 


Remington 


Standard Typewriter 











WYCKOFF, SEAMANS & BENEDICT, 





327 Broadway, New York. 


CHEMICAL NATIONAL BANK 
OF NEW YORK, 


Capital and ? 
Surplus, 


= $6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
SRANCIS HALPIN, Cashier, 





DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JULLLIARD. 
ROBERT GOELET. Ww. H. PORTER. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2.430,000 
SURPLUS, - - - - 439.373 





Foreign Exchange and General Banking Business, 














DIVIDENDS. 


OFFICES SOUTHERN PACIFIC COMPANY, 


23 BROAD STREET (Mills Building.) 


Coupons due May 1, 189, from the following 
bonds will be paid on and after that date at this 
office: Galveston, Harrisburg and San Antonio, 
Railway Co. (Western Division) first mortgage 5s, 
Southern Pacific of Cal. first consul 5s. 

N. T. SMITH, Treasurer. 




















SPECIAL NOTICES. 
DEAN’S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Mannfactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 











361 & 363 WASHINGTON ST., NEW YORE. 
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FINANCIAL. | 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
vestmen ‘Securities on commission. Investment 
e receive accounts of Banks, . . 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
ene lsot d sell Bills of Exchange 
ye also buy and se sof Exchang 
Letters on, and make cable transfers to all points; 
rf) also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
e * all parts of the world. 


Brown, Shipley & Co., London. 








JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 &18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


Bankers and Brokers, 


HAVE REMOVED 


TO THE 


EMPIRE BUILDING, 


71 BROADWAY, NEW YORK. 


KEAN, VAN CORTLANDT & (0., 


BANKERS, 
33 Wall Street, 





New York. 


INVESTMENT SECURITIES. 





C. A. PUTNAM & CO., 
Bankers and Brokers, 


W. D. MIDDLETON, BOSTON. 


Member Boston Stock Exchange. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 








Correspondents in all parts of the world. 





FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, - 
Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street, 


Capital, $1,000,000. 





JOHN M. CRANE, Pres’t. JOHN A, HILTNER, Viee-Pres’t. 
JOMUN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, Retired Merchan,. 
THEODORE M. IVES, of the Willimantic Linen Oo, 
JOSEPH S. STOUT, Stout & Co., Bankers 
JOHN k. HEGEMAN, President of the Metropolitan Life Insurance Co. 
JOHN A. HILTNER, Vice-President. 
BALEY FISKE, Vice-President of the Metropolitan Life Insuranee Co. 
WILLIAM C. HORN, President of Koch, Sons & Co, 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Grifia Mfg¢.Co, 








ACCOUNTS SOLICITED. 











INSURANCE. 
HARTE ORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


$$ eee 


J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


57 & 389 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 





FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President, F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. H CAMP, H. C. PAYNE. 
B. K. MILLER, FRED. T. GOLL, 
F.G. BIGELOW, WM. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, jr., 
E. MARINER, 








TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset Gimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Reom, 
}Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phliets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 





aD WIN HAWLEY, pace BROADWAY, 
ssistant General lrathc Manager, 

. 1 BATTERY PL. 
(Washington Bidg,) . 


iL. H. TING, \ i 
Eastern Passenger Agent, ew York, 





FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 


Springtield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 
ALL TRAINS VESTIBULED. 


8S. B. FRANKLIN, 
Gen'l Kast’n Agent, 
385 Broadway, New York. 


GEO. T. NICHOLSON, 
Gen’! Pass’gr Agent, 
St. Louis, Mo, 








DRY GOODS. 


TEE ET, WELLER & G0 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


326, 328, 3380 Broadway, 








NEW YORK. 











